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FURTHER ANNOUNCEMENT IN RELATION TO
DISCLOSEABLE TRANSACTION AND CONNECTED TRANSACTION

PROPOSED DISPOSAL OF EQUITY INTEREST
OF THE TARGET COMPANY

BACKGROUND

On February 6, 2023, the Board considered and approved the Company to enter into the Equity 
Transfer Agreement with CIMC Vehicle and CIMC. For details and the major terms of Equity 
Transfer Agreement, please refer to the announcement of the Company published on Cninfo website 
(www.cninfo.com.cn), the website of the Company (https://www.cimcvehiclesgroup.com) and the 
HKEx news website of the Hong Kong Exchanges and Clearing Limited (www.hkexnews.hk) on 
February 6, 2023 (the “Announcement”). Unless the context otherwise requires, terms used herein 
shall have the same meanings as those defined in the Announcement.

PROGRESS

On February 17, 2023, the Company officially entered into the Equity Transfer Agreement with 
CIMC Vehicle and CIMC. The major terms and conditions of the Equity Transfer Agreement 
remain unchanged as compared with those disclosed in the Announcement.

The Equity Transfer Agreement and the transactions contemplated thereunder are subject to 
Independent Shareholders’ approval at the EGM. Shareholders and potential investors of the 
Company should exercise caution when dealing in the securities of the Company.
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